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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to 
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement.

This announcement is for information purposes only and does not constitute an invitation or 
offer to acquire, purchase or subscribe for any securities.

雅 天 妮 中 國 有 限 公 司
ARTINI CHINA CO. LTD.

(Incorporated in Bermuda with limited liability)

(Stock code: 789)

ISSUE OF AND SUBSCRIPTION FOR
SECOND LOT OF CONVERTIBLE BONDS

Subscriber

Standard Bank Plc

On 1 April 2010 (after trading hours), the Company and the Subscriber entered into the 
Second Subscription Agreement pursuant to which the Subscriber has agreed to subscribe 
for the Convertible Bonds in the principal amount of HK$20,000,000.

The Convertible Bonds carry the right to convert into Conversion Shares at the 
Conversion Price (subject to adjustment). Assuming the Conversion Rights attaching to 
the Convertible Bonds are exercised in full, subject to the Share Issuance Cap and based 
on the Conversion Price as at the date of the Second Subscription Agreement of HK$0.82, 
a maximum number of 24,390,243 new Shares will fall to be issued to the Bondholders 
(representing approximately 2.18% of the issued capital of the Company as at the date of 
this announcement and approximately 2.14% of the issued share capital of the Company as 
enlarged by those Conversion Shares).

The Conversion Price will be reset each day and, in respect of each day, be an amount 
equal to the higher of: (a) 90% of the closing price of the Shares, as quoted on the Stock 
Exchange, on the immediately preceding Traded Day; and (b) the Minimum Conversion 
Price.
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The net proceeds from the issue of the Convertible Bonds is estimated to be approximately 
HK$19,000,000. The Company intends to use the net proceeds, subject to the terms of 
the Second Subscription Agreement and the Account Charge, for general working capital 
of the Group. The Convertible Bonds and the Company’s obligations under the Second 
Subscription Agreement are guaranteed by the Guarantor and secured by a fixed charge 
over the Charged Account.

The Company was authorised to issue and allot 199,467,600 Shares under the General 
Mandate granted by the Shareholders on 21 September 2009. On 28 December 2009, 
the Company issued 70,000,000 new Shares to not less than six placees at the price 
of HK$0.78 per Share under the General Mandate. After deduction of the maximum 
18,639,328 conversion shares that may be converted under the bond instrument entered 
into by the Company on 22 January 2010, the remaining 110,828,272 Shares are available 
for use as Conversion Shares and no further approval of the Shareholders will be required.

Completion of the issue of the Convertible Bonds is subject to the satisfaction of the 
conditions precedent in the Second Subscription Agreement (including the Listing 
Committee of the Stock Exchange granting the listing of and permission to deal in the 
Conversion Shares). As the issue of the Convertible Bonds may or may not proceed, 
Shareholders and potential investors are advised to exercise caution when dealing in the 
Shares.

INTRODUCTION

The Board is pleased to announce that on 1 April 2010 (after trading hours), the Company 
and the Subscriber entered into the Second Subscription Agreement pursuant to which the 
Subscriber has conditionally agreed to subscribe for the Convertible Bonds in the principal 
amount of HK$20,000,000.

SECOND SUBSCRIPTION AGREEMENT

Date

1 April 2010

The Company

Artini China Co. Ltd.

Subscriber

Standard Bank Plc

The Subscriber has agreed to subscribe for the Convertible Bonds in the principal amount of 
HK$20,000,000.
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The Subscriber is a professional investor as defined in the Securities and Futures Ordinance 
(Cap.571). To the best of the Directors’ knowledge, information and belief and having made 
all reasonable enquiries, the Subscriber and its ultimate beneficial owners are independent 
of and not connected with the Company or any of its directors, chief executive, substantial 
shareholders or subsidiaries or any of their respective associates prior to and immediately after 
completion of the issue of the Convertible Bonds.

The Subscriber will receive a fee of 2.5% on the principal amount of the Convertible Bonds. 
Such commission was arrived at after arm’s length negotiations between the Company and the 
Subscriber under normal commercial terms and with reference to the prevailing market.

Immediately upon the exercise of the Conversion Rights the Subscriber will not become a 
substantial shareholder of the Company.

Conditions

The issue of the Convertible Bonds is conditional upon the fulfillment of certain conditions 
precedent including, but not limited to, the Listing Committee of the Stock Exchange granting 
the listing of and permission to deal in, the Conversion Shares.

If any of those conditions precedent is not fulfilled on or before the date which is one month 
after the date of the Second Subscription Agreement (or such later date as may be agreed 
between the Subscriber and the Company in writing), all obligations of the Company and the 
Subscriber under the Second Subscription Agreement shall cease and determine and none 
of the parties shall have any claim against the other in relation thereto other than antecedent 
breach.

Completion

Subject to satisfaction of the conditions precedent for the issue of the Convertible Bonds, 
completion of the issue of the Convertible Bonds is expected to take place on 13 April 2010 (or 
such later date as may be agreed in writing between the Company and the Subscriber).

Termination

The Second Subscription Agreement contains provisions entitling the Subscriber to terminate 
the Second Subscription Agreement.

If the Second Subscription Agreement is terminated, the obligations of all parties under the 
Second Subscription Agreement shall terminate forthwith, subject to the terms of the Second 
Subscription Agreement, and no party shall have any claim against any other party in respect 
of any matter arising out of or in connection with the Second Subscription Agreement except 
for any antecedent breach of any obligation of the Second Subscription Agreement.
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Conversion of the Convertible Bonds

It should be noted that the Subscriber is not subject to any lock-up arrangements in relation 
to the Convertible Bonds or the Conversion Shares. Neither the purchase nor the conversion 
of the Convertible Bonds is expected to result in the Subscriber becoming a substantial 
shareholder of the Company. The Directors anticipate that the Subscriber will exercise the 
Conversion Rights from time to time in accordance with the terms of the Convertible Bonds 
and sell the Conversion Shares through the Stock Exchange in such manner and at such times 
as the Subscriber deems appropriate in light of prevailing market conditions and other factors.

As the issue of the Convertible Bonds may or may not proceed, Shareholders and 
potential investors are advised to exercise caution when dealing in the Shares.

PRINCIPAL TERMS OF THE CONVERTIBLE BONDS

Principal amount HK$20,000,000.

Second Guarantee Second personal guarantee from the Guarantor.

Account Charge Fixed charge over the Charged Account created by the 
Account Charge.

Issue price 100% of the principal amount of the Convertible 
Bonds.

Interest rate The Convertible Bonds shall not bear any interest.

Maturity date Unless previously redeemed, cancelled or converted, 
any outstanding Convertible Bonds shall be redeemed 
on the date falling on the first anniversary of the date 
of issue of the Convertible Bonds.

Conversion Period The Conversion Rights can be exercised at any time 
during the period commencing from the date of issue 
of the Convertible Bonds up to the close of business 
on the second Business Day prior to the Maturity Date, 
both dates inclusive.

Conversion Price means the price per Share at which Shares will be 
issued upon exercise of the Conversion Rights, which 
price shall be reset each day and, in respect of each 
day, be an amount equal to the higher of: (a) 90% of 
the closing price of the Shares, as quoted on the Stock 
Exchange, on the immediately preceding Traded Day 
(rounded down to the nearest whole Hong Kong cent); 
and (b) the Minimum Conversion Price.
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Conversion Shares Based on the Conversion Price as at the date of 
the Second Subscription Agreement of HK$0.82, 
a  maximum number  o f  24 ,390 ,243 Convers ion 
Shares will be allotted and issued upon exercise 
of the Conversion Rights in full (which represent 
approximately 2.18% of the existing issued share 
capital of the Company and approximately 2.14% of 
the issued share capital of the Company as enlarged by 
the issue of those Conversion Shares).

Based on the Minimum Conversion Price of HK$0.733, 
a  maximum number  o f  27 ,285 ,129 Convers ion 
Shares will be allotted and issued upon exercise 
of the Conversion Rights in full (which represent 
approximately 2.44% of the existing issued share 
capital of the Company and approximately 2.39% of 
the issued share capital of the Company as enlarged by 
the issue of those Conversion Shares).

The Conversion Shares shall rank pari passu  in 
all respects with the Shares in issue on the date of 
allotment and issue of such Conversion Shares.

Status and transferability The Convertible Bonds constitute direct, unconditional 
and unsubordinated obligations of the Company 
secured by the Account Charge and shall rank pari 
passu without any preference among themselves and at 
least pari passu and rateably without preference (with 
the exception of obligations accorded preference by 
mandatory provisions of applicable law) equally with 
all other present and future unsubordinated and secured 
obligations of the Company.

The Convertible Bonds are freely transferable to any 
affiliate of the Bondholder that is not a connected 
person under the Listing Rules but not to any other 
person (unless the pr ior wr i t ten consent of  the 
Company has been obtained).

Any transfer of Convertible Bonds shall be in respect 
of the whole or any part of the Convertible Bonds in 
integral multiples of HK$1,000.

Share Issuance Cap 110,828,272 Shares (equal to the remaining amount of 
the General Mandate).
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Early Redemption Upon the occurrence of events specif ied in the 
Conditions, Bondholders have the right to require the 
Company to redeem all or part of their Convertible 
Bonds at 112% of their principal amount. These events 
include (among others):

• the exhaustion of the Share Issuance Cap;

• a change of control of the Company;

• suspension of trading for more than five trading 
days in any 30 calendar days period or revocation 
or withdrawal of listing of the Shares on the 
Stock Exchange; and

• the Conversion Price (as defined under paragraph 
(a) of its definition) falling below the Minimum 
Conversion Price.

Optional Redemption The Company may (on giving not less than five 
Bus iness Days’  not ice to the Bondholders ,  the 
“Optional Redemption Notice”) redeem all (but not 
some only) of the Convertible Bonds then outstanding 
at 112% of their principal amount on the date specified 
in the Optional Redemption Notice.

Any Optional Redemption Notice will be irrevocable, 
u n l e s s  t h e  r e l e v a n t  B o n d h o l d e r s  e x e r c i s e  t h e 
Conversion Rights within four Business Days of 
the Optional Redemption Notice (in which case the 
Optional Redemption Notice shall be deemed to be 
revoked in respect of those Convertible Bonds for 
which Conversion Rights have been exercised).

Redemption at maturity The Company shall on the Maturity Date redeem in 
Hong Kong dollars all the Convertible Bonds then 
outstanding at 112% of their principal amount. Except 
as provided for in the Conditions, the Convertible 
Bonds shall not be redeemed or repaid prior to the 
Maturity Date.

Issue of replacement Bonds In the event the Conversion Price (as defined in 
paragraph (a)  of  i t s  def in i t ion) fa l l s  be low the 
Minimum Conversion Price and a Bondholder exercises 
its right to redeem its outstanding Convertible Bonds, 
the Company may issue replacement bonds in respect 
of those Convertible Bonds to be redeemed if it has 
sufficient remaining General Mandate or a specific 
mandate to issue those bonds at that time.
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The rep lacement  bonds sha l l  be  sub jec t  to  the 
same Conditions as the original Convertible Bonds 
except that the Minimum Conversion Price shall be 
recalculated by reference to the then applicable last 
closing prices of Shares on the date of issue of the 
replacement bonds.

Any issue of Replacement Bonds will constitute a new 
transaction for the Company and the Company will 
comply with the relevant Listing rules for the issue of 
such replacement bonds.

Voting at shareholders’ meeting Bondholders shall not be entitled to receive notices 
for (or attend or vote at) any general meeting of the 
Company by reason only of being the holders of the 
Convertible Bonds.

Listing No application will be made for the listing of, or 
permission to deal in, the Convertible Bonds on 
the Stock Exchange, or any other stock exchange. 
Application will be made by the Company to the Stock 
Exchange for the listing of, and permission to deal in, 
the Conversion Shares.

Events of default The Convertible Bonds will contain customary events 
of defaul t provisions which provide that on the 
occurrence of certain events of default specified in the 
Conditions, each of the Bondholders shall be entitled 
to demand for immediate repayment of the principal 
amount outstanding under the relevant Convertible 
Bonds.

The Conversion Price

The Conversion Price was determined with reference to the prevailing market price of 
the Shares and the Listing Rules and was negotiated on an arm’s length basis between the 
Company and the Subscriber. The Directors consider that the terms of the Conversion Price 
are fair and reasonable based on the current market conditions and in the interests of the 
Company and the Shareholders as a whole.

The Conversion Price means the price per Share at which Shares will be issued upon exercise 
of the Conversion Rights, which price shall be reset every day and, in respect of each day, be 
an amount equal to the higher of: (a) 90% of the closing price of the Shares, as quoted on the 
Stock Exchange, on the immediately preceding Traded Day; and (b) the Minimum Conversion 
Price.
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EFFECT OF ISSUE ON SHAREHOLDING

The following table illustrates the change in shareholding structure of the Company upon full 
exercise of the Conversion Rights.#

 Upon full exercise of 
 the Conversion Rights  Upon full exercise of 
 at the Conversion Price  the Conversion Rights 
 as at the date of the Second  at the Minimum 
Shareholders As at 1 April 2010* Subscription Agreement Conversion Price
 Number of  Approx  Number of  Approx   Number of 
 Shares  %  Shares  %  Shares  Approx %

Fully Gain Company Ltd.1 648,088,000  58.04  648,088,000  56.80  648,088,000  56.66

Excellent Gain International
 Holdings Limited2 72,000,000  6.45  72,000,000  6.31  72,000,000  6.29 

Public:
 Subscriber# after the issue of
  the Convertible Bonds3 –  –  24,390,243  2.14  27,285,129  2.39 

 Other public Shareholders 396,450,000  35.51  396,450,000  34.75  396,450,000  34.66            

Total 1,116,538,000  100  1,140,928,243  100  1,143,823,129  100           

Notes:

* Date of the Second Subscription Agreement.

# The Subscriber also holds HK$20,000,000 of the convertible bonds issued by the Company on 22 January 
2010 (the “Previous CBs”) which if converted at their minimum conversion price of HK$1.073 a maximum 
number of 18,639,328 new Shares will fall to be issued to the Subscriber (representing approximately 
1.68% of the Company’s issued share capital as enlarged by those conversion shares).

1 Fully Gain Company Ltd. is wholly-owned by Mr. Tse Chiu Kwan, Chairman of the Company and an 

executive Director.

2 Excellent Gain International Holdings Limited is wholly-owned by Ms. Yip Ying Kam, the Vice-Chairman 

of the Company and a non-executive Director.

3 The Subscriber will not become a substantial shareholder of the Company (within the meaning of the 

Listing Rules) upon a full conversion of the Convertible Bonds and the Previous CBs.
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FUND RAISING ACTIVITIES ON THE PAST TWELVE MONTHS

The Company has conducted the following equity fund raising activities for the 12 months 
immediately before the date of this announcement:

Date of 
announcement Event Net proceeds

Intended use of 
proceeds

Actual use of proceeds 
up to the date of
this announcement

28 December 2009 Placing of new 
 Shares under 
 General Mandate

HK$52,400,000 To further develop 
 the Group’s retail 
 business

Approximately 
 HK$5,000,000 has 
 been utilised as 
 intended and the 
 remaining will be 
 used as intended

22 January 2010 Issue of 
 HK$20,000,000 
 Convertible Bonds

HK$18,500,000 The net proceeds 
 are to be utilised 
 towards the 
 general working 
 capital of the 
 Company

The net proceeds have
 not been utilised
 and will be utilised
 as intended

REASONS FOR AND BENEFITS OF THE ISSUE

The Group is principally engaged in the design, manufacturing, retailing and distribution and 
concurrent design manufacturing of fashion accessories.

The gross proceeds from the issue of the Convertible Bonds will be approximately 
HK$20,000,000. Based on the estimated expenses of approximately HK$1,000,000 for 
the issue of the Convertible Bonds, the net proceeds from the issue is expected to be 
HK$19,000,000. The Group intends to use the net proceeds, subject to the terms of the Second 
Subscription Agreement and the Account Charge, for the general working capital of the 
Group.

The Directors consider that the issue of the Convertible Bonds is in the interest of the 
Company and its Shareholders as a whole.

Depending on the prevailing market conditions at the relevant time, the Company and 
the Subscriber may enter into agreements for further issues of similar Convertible Bonds 
from time to time. The Company will comply with the Listing Rules to make all necessary 
announcement(s), where appropriate, if and when any such further issues do proceed.

GENERAL

An application will be made by the Company to the Listing Committee of the Stock Exchange 
for the listing of, and permission to deal in, the Conversion Shares.

Further announcements will be made by the Company upon completion of the Second 
Subscription Agreement.
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DEFINITIONS

“Account Charge” means the deed to be executed by the Company on or 
about 13 April 2010.

“associate(s)” has the meaning ascribed thereto in the Listing Rules, 
unless otherwise specified.

“Board” means the board of Directors.

“Bondholder(s)” means the holder(s) of the Convertible Bonds.

“Business Day” means a day on which banks are generally open for 
business in Hong Kong (other than a Saturday, Sunday 
or public holiday or a day on which a tropical cyclone 
warning no. 8 or above or a “black rainstorm warning 
signal” is hoisted or remains hoisted in Hong Kong at 
any time between 9:00 a.m. and 5:00 p.m.).

“Bye-Laws” means the bye-laws of the Company, as amended from 
time to time.

“Charged Account” has its meaning ascribed to it in the Account Charge.

“Company” means Artini China Co. Ltd., a company incorporated 
in Bermuda with limited liability.

“Conditions” means the terms and conditions of the Convertible 
Bonds as set out in the Second Instrument.

“connected person(s)” has the meaning ascribed thereto in the Listing Rules, 
unless otherwise specified.

“Conversion Price” means the price per Share at which Shares will be 
issued upon each exercise of the Conversion Rights, 
which price shall be reset each day and, in respect 
of each day, be an amount equal to the higher of: (a) 
90% of the closing price of the Shares, as quoted on 
the Stock Exchange, on the immediately preceding 
Traded Day; and (b) the Minimum Conversion Price, 
subject to adjustment in the event of any sub-division 
or consolidation of Shares by the Company.

“Conversion Rights” means the rights of the Bondholders to subscribe for 
fully-paid Shares pursuant to the Convertible Bonds as 
set out in the Conditions.

“Conversion Shares” means the Shares to be allotted and issued upon any 
exercise of the Conversion Rights.
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“Convertible Bonds” means the second lot of zero coupon convertible bonds 
due 2011 in the principal amount of HK$20,000,000 
convertible into Shares issued pursuant to the Second 
Subscription Agreement and secured by the Account 
Charge.

“Directors” means the directors of the Company.

“General Mandate” means the general mandate granted by the Shareholders 
at the annual general meeting held on 21 September 
2009 authorising the Directors to al lot , issue or 
o the rwise  dea l  wi th  up to  199 ,467 ,600 Shares 
(representing 20% of the issued share capital of the 
Company as at that date). After deduction of the 
maximum 18,639,328 conversion shares that may 
be converted under the bond instrument entered into 
by the Company on 22 January 2010, the remaining 
110,828,272 Shares are available for use as Conversion 
Shares and no further approval of the Shareholders will 
be required.

“Group” means the Company and its subsidiaries.

“Guarantor” means Mr. Tse Chiu Kwan, Chairman of the Company.

“Hong Kong” means the Hong Kong Special Administrative Region 
of the People’s Republic of China.

“Issue Date” means the day on which the Convertible Bonds are 
issued under the Second Instrument.

“Listing Rules” means the Rules Governing the Listing of Securities on 
the Stock Exchange.

“Maturity Date” means the date falling on the first anniversary of the 
Issue Date.

“Minimum Conversion Price” means an amount equal to the lower of (a) 80% of the 
benchmarked price (rounded up to the nearest whole 
1/10th of a Hong Kong cent); or (b) such other amount 
as may be permitted by the Stock Exchange or under 
the Listing Rules, where “benchmarked price” means 
in the case of the Bonds issued under the Second 
Instrument the average closing price of the Shares 
on the Stock Exchange in the five days preceding the 
date of the Second Subscription Agreement being 
HK$0.916.
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“Previous CBs” means the first lot of zero coupon convertible bonds 
due 2011 in the principal amount of HK$20,000,000 
convertible into Shares issued by the Company pursuant 
to the subscription agreement dated 15 January 2010.

“Second Guarantee” means the second guarantee provided by the Guarantor 
in favour of the Subscriber (for itself and on behalf of 
the Bondholders) guaranteeing the obligations of the 
Company under the Second Subscription Agreement 
and the Second Instrument.

“Second Instrument” means the second bond instrument in relation to the 
issue of the Convertible Bonds.

“Second Subscription Agreement” means the conditional second subscription agreement 
entered into between the Company and the Subscriber 
dated 1 April 2010 in relation to the issue of the 
Convertible Bonds.

“Shareholder(s)” means the holder(s) of Shares.

“Share Issuance Cap” means the 110,828,272 Shares (equal to the remaining 
amount of the General Mandate).

“Shares” means the ordinary shares of HK$0.10 each in the share 
capital of the Company.

“Stock Exchange” means The Stock Exchange of Hong Kong Limited.

“Subscriber” means Standard Bank Plc.

“Traded Day” means a day on which dealings in the Shares on the 
Stock Exchange took place.

“HK$” means Hong Kong dollars, the lawful currency of Hong 
Kong.

“%” per cent.

By order of the Board
Artini China Co. Ltd.

Tse Chiu Kwan
Chairman

Hong Kong, 1 April 2010

As at the date of this announcement, the Board comprises Mr. Tse Chiu Kwan, Ms. Ho Pui 
Yin, Jenny and Mr. Lin Shao Hua as executive Directors, Ms. Yip Ying Kam as non-executive 
Director and Ms. Chan Man Tuen, Irene, Mr. Lau Fai Lawrence and Mr. Fan William Chung 
Yue as independent non-executive Directors.



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /sRGB
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSong-Light
    /CGuLi-Bold
    /CGuYin-Bold
    /CHei-UltraBold
    /CHei2-Bold
    /CHei2-Xbold
    /CHei3-Bold
    /CJNgai-Bold
    /CKan-Xbold
    /CNganKai-Bold
    /CO2Yuen-XboldOutline
    /COYuen-Xbold
    /COYuen-XboldOutline
    /CPo-Bold
    /CPo3-Bold
    /CSong3-Medium
    /CSu-Medium
    /CXLi-Medium
    /CXing-Medium
    /CXingKai-Bold
    /CYuen-SemiMedium
    /MBei-Bold
    /MHei-Bold
    /MHei-Light
    /MHei-Medium
    /MHei-Xbold
    /MKai-Medium
    /MKai-SemiBold
    /MLi-Bold
    /MNgai-Bold
    /MSung-Light
    /MSung-Medium
    /MSung-Xbold
    /MYuen-Light
    /MYuen-Medium
    /MYuen-Xbold
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 200
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /ZHH ()
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToRGB
      /DestinationProfileName (sRGB IEC61966-2.1)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


