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PRIMEVIEW TECHNOLOGY LIMITED
DIRECTOR’S REPORT

The sole director presents his first report together with the audited financial statements for the period
from 18 June 2013 (date of incorporation) to 31 December 2014.
Principal activity

The principal activity of the Company is trading.

Results and dividends

The results of the Company for the period from 18 June 2013 (date of incorporation) to 31 December
2014 are set out in the statement of comprehensive income on page 5 of the financial statements.

The sole director does not recommend the payment of a dividend for the period.

Share capital

Details of the movements in share capital of the Company during the period are set out in Note 10 to the
financial statements.

Director

The director during the period was:

Mr. Cai Jingming (appointed on 18 June 2013)

In accordance with the Article 7 of the Company’s Articles of Association, the sole director retires at the
forthcoming annual general meeting and, being eligible, offer himself for re-election.

Director’s interests in contracts

No contracts of significance in relation to the Company’s business to which the Company or its holding
company was a party and in which a director of the Company had a material interest subsisted at the end of
the period or at any time during the period.

Arrangements to acquire shares or debentures

At no time during the period was the Company or its holding company a party to any arrangement to

enable the sole director of the Company to acquire benefits by means of the acquisition of shares in, or
debentures of, the Company or any other body corporate.



PRIMEVIEW TECHNOLOGY LIMITED
DIRECTOR’S REPORT

Auditor

The financial statements have been audited by C. W. Chan & Co. who retire and, being eligible, offer
themselves for re-appointment.

By order of the board

4 4 A

Cai Jingming
Director

Hong Kong, 2 T AUG 2015
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INDEPENDENT AUDITOR’S REPORT
TO THE SHAREHOLDERS OF PRIMEVIEW TECHNOLOGY LIMITED
(incorporated in Hong Kong with limited liability)

We have audited the financial statements of Primeview Technology Limited (the “Company”) set out on
pages 5 to 13, which comprise the statement of financial position as at 31 December 2014, and the
statement of comprehensive income, the statement of changes in equity and statement of cash flows for
the period from 18 June 2013 (date of incorporation) to 31 December 2014, and a summary of
significant accounting policies and other explanatory information.

Director’s responsibility for the financial statements

The sole director is responsible for the preparation of financial statements that give a true and fair view
in accordance with the Hong Kong Financial Reporting Standard for Private Entities issued by the Hong
Kong Institute of Certified Public Accountants and the Hong Kong Companies Ordinance, and for such
internal control as the sole director determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

Auditor s responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. This report
1s made solely to you, as a body, in accordance with section 80 of Schedule 11 to the Hong Kong
Companies Ordinance (Cap. 622), and for no other purpose. We do not assume responsibility towards or
accept liability to any other person for the contents of this report.

We conducted our audit in accordance with Hong Kong Standards on Auditing issued by the Hong
Kong Institute of Certified Public Accountants. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation of financial statements that give a true and fair view in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by the sole director, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.



C.W.CHAN & CO.

Certified Public Accountants

INDEPENDENT AUDITOR’S REPORT
TO THE SHAREHOLDERS OF PRIMEVIEW TECHNOLOGY LIMITED
(incorporated in Hong Kong with limited liability)

Opinion

In our opinion, the financial statements give a true and fair view of the state of the Company’s affairs as
at 31 December 2014 and of its loss and cash flows for the period from 18 June 2013 (date of
incorporation) to 31 December 2014 in accordance with the Hong Kong Financial Reporting Standard
for Private Entities and have been properly prepared in accordance with the Hong Kong Companies
Ordinance.

C. W. Chan & Co.
Certified Public Accountants

Hong Kong, 2 1 AUG 2015



PRIMEVIEW TECHNOLOGY LIMITED
STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD

FROM 18 JUNE 2013 (DATE OF INCORPORATION) TO 31 DECEMBER 2014

Revenue
Cost of inventories sold

Gross profit

Other income

Auditor’s remuneration
Preliminary expenses written off
Staff costs

Other expenses

Finance costs

Loss before tax
Income tax expense

Loss and total comprehensive expense for the period
attributable to owners of the Company

The notes on pages 9 to 13 form part of these financial statements.
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Note

HK$

1,172,910.80
1,084,009.28)

88,901.52

488.99
7,000.00)
5,000.00)

130,000.00)
9,510.00)

62,119.49)

62,119.49)




PRIMEVIEW TECHNOLOGY LIMITED
STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2014

Note

Current assets
Cash and cash equivalents 8

Current liabilities

Trade payables

Accrued expenses

Trade deposits received

Amount due to the sole director 9

Net liabilities

Capital and reserves
Share capital 10
Accumulated losses

Total deficit

Approved and authorized for issue by the sole directoron 7 7 AR 2015

K A

Cai Jingming
Sole director

The notes on pages 9 to 13 form part of these financial statements.
6

HK$

548,098.98

411,448.90
40,877.75
3,086.82
144,805.00

600,218.47

(

52,119.49)

(

10,000.00
62,119.49)

(

52,119.49)




PRIMEVIEW TECHNOLOGY LIMITED
STATEMENT OF CHANGES IN EQUITY

FOR THE PERIOD

FROM 18 JUNE 2013 (DATE OF INCORPORATION) TO 31 DECEMBER 2014

Note

On 18 June 2013
(date of incorporation)
Issue of shares 10
Loss and total comprehensive
expense for the period

At 31 December 2014

Share Accumulated
capital losses Total
HKS$ HKS$ HKS
10,000.00 - 10,000.00
- ( 62,119.49) ( 62,119.49)
10,000.00 ( 62,119.49) ( 52,119.49)

The notes on pages 9 to 13 form part of these financial statements.

7




PRIMEVIEW TECHNOLOGY LIMITED
STATEMENT OF CASH FLOWS
FOR THE PERIOD

FROM 18 JUNE 2013 (DATE OF INCORPORATION) TO 31 DECEMBER 2014

Operating activities

Loss before tax

Adjustment for:
Interest income

Operating loss before working capital changes
Increase in trade payables
Increase in accrued expenses
Increase in trade deposits received
Increase in amount due to the sole director
Net cash generated from operating activities
Investing activities
Interest received
Net cash generated from investing activities
Financing activities
Proceeds from issue of share
Net cash generated from financing activities
Net increase in cash and cash equivalents

Cash and cash equivalents at beginning of the period

Cash and cash equivalents at the end of the period (Note 8)

The notes on pages 9 to 13 form part of these financial statements.
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HKS$

62,119.49)

5.05)

62,124.54)
411,448.90
40,877.75
3,086.82
144,805.00

538,093.93

5.05

5.05

10,000.00

10,000.00

548,098.98

548,098.98




PRIMEVIEW TECHNOLOGY LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERIOD

FROM 18 JUNE 2013 (DATE OF INCORPORATION) TO 31 DECEMBER 2014

1. Corporate information

Primeview Technology Limited (the “Company™) is a limited liability company incorporated in
Hong Kong. The Company’s registered office is located at Room 602, Eastern Commercial Centre,
397 Hennessy Road, Wan Chai, Hong Kong and its principal place of business is Room 3201-02,
Cosco Tower, No. 183 Queen’s Road, Hong Kong. The principal activity of the Company is
trading.

The financial statements are presented in Hong Kong dollars, which is also the functional currency
of the Company.

2.  Going concern basis

The Company incurred a net loss of HK$62,119.49 during the period from 18 June 2013 (date of
incorporation) to 31 December 2014 and had net liabilities of HK$52,119.49 as at 31 December
2014. The sole director believes that market conditions will improve and the Company will
continue as a going concern. Consequently, the sole director has prepared the financial statements
on a going concern basis.

Should the going concern basis of preparation not be appropriate, adjustments would have to be
made to reduce the value of assets to their recoverable amounts and to provide for any further
liabilities which may arise.

3. Significant accounting polices

(a) Statement of compliance

These financial statements have been prepared in accordance with all applicable Hong
Kong Financial Reporting Standard for Private Entities issued by the Hong Kong Institute
of Certified Public Accountants and accounting principles generally accepted in Hong
Kong. These financial statements also comply with the applicable requirements of the
Hong Kong Companies Ordinance, which for this financial year continue to be those of the
predecessor Hong Kong Companies Ordinance (Cap. 32), in accordance with transitional
and saving arrangements for Part 9 of the new Hong Kong Companies Ordinance (Cap.
622), “Accounts and Audit”, which are set out in sections 76 to 87 of Schedule 11 to that
Ordinance.

A summary of the significant accounting policies adopted by the Company is set out below.

(b)  Basis of preparation of financial statements

These financial statements have been prepared under the historical cost convention.



PRIMEVIEW TECHNOLOGY LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERIOD

FROM 18 JUNE 2013 (DATE OF INCORPORATION) TO 31 DECEMBER 2014

3s

Significant accounting policies (continued)

(c)

(d)

(e)

Trade receivables

Trade receivables are recognised initially at the transaction price. They are subsequently
measured at amortised cost using the effective interest method, less provision for
impairment. A provision for impairment of trade receivables is established when there is
objective evidence that the Company will not be able to collect all amounts due according
to the original terms of the receivables.

Trade payables

Trade payables are recognised initially at the transaction price and subsequently measured
at amortised cost using the effective interest method.

Related parties

For the purpose of these financial statements, related party includes a person and entity as
defined below:

(A) A person or a close member of that person’s family is related to the Company if that
person:

(i)  1s a member of the key management personnel of the Company or of a parent of
the Company;

(i) has control over the Company; or

(iii) has joint control or significant influence over the reporting entity or has
significant voting power in it.

(B) An entity is related to the Company if any of the following conditions applies:

(i) the entity and the Company are members of the same group (which means that
each parent, subsidiary and fellow subsidiary is related to the others).

(1) either entity is an associate or joint venture of the other entity (or of a member of
a group of which the other entity is a member).

(iii) both entities are joint ventures of a third entity.

(iv) either entity is a joint venture of a third entity and the other entity is an associate
of the third entity.

(v) the entity is a post-employment benefit plan for the benefit of employees of the
Company or an entity related to the Company. If the reporting entity is itself
such a plan, the sponsoring employers are also related to the plan.

(vi) the entity is controlled or jointly controlled by a person identified in (A).

(vii) a person identified in (A)(i) has significant voting power in the entity.

10



PRIMEVIEW TECHNOLOGY LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERIOD

FROM 18 JUNE 2013 (DATE OF INCORPORATION) TO 31 DECEMBER 2014

3.

Significant accounting policies (continued)

®

(2

(h)

Taxation
Income tax expense represents the sum of the tax currently payable and deferred tax.

The tax currently payable is based on taxable profit for the period. Taxable profit differs
from profit as reported in the statement of income and retained earnings because of items of
income or expense that are taxable or deductible in other periods and items that are never
taxable or deductible. The Company's liability for current tax is calculated using tax rates
that have been enacted or substantively enacted by the end of the reporting period.

Deferred tax is recognised on temporary differences between the carrying amounts of assets
and liabilities in the financial statements and the corresponding tax bases using in the
computation of taxable profit. Deferred tax liabilities are generally recognised for all
taxable temporary differences. Deferred tax assets are generally recognised for all
deductible temporary differences to the extent that is probable that taxable profits will be
available against which those deductible temporary differences can be utilised. Such
deferred tax assets and liabilities are not recognised if the temporary difference arises from
goodwill or from the initial recognition (other than in business combination) of other assets
and liabilities in a transaction that affects neither the taxable profit nor the accounting
profit.

The carrying amount of deferred tax assets is reviewed at the reporting date and reduced to
the extent that it is no longer probable that sufficient taxable profits will be available to
allow all or part of the asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in
the period in which the liability is settled or the asset realised, based on tax rates (and tax
laws) that have been enacted or substantively enacted at the reporting date. The
measurement of deferred tax liabilities and assets reflects the tax consequences that would
follow from the manner in which the Company expects, at the reporting date, to recover or
settle the carrying amount of its assets and liabilities. Deferred tax is recognised in profit or
loss, except when it relates to items that are recognised in other comprehensive income or
directly in equity, in which case the deferred tax is also recognised in other comprehensive
income or directly in equity respectively.

Foreign currencies

Foreign currency transactions are converted at the exchange rate applicable at the
transaction date. Foreign currency monetary items are translated into Hong Kong dollars
using exchange rates applicable at the balance sheet date. Gains and losses on foreign
exchange are recognised in profit or loss.

Revenue recognition

Revenue from sale of goods is recognised on the transfer of risks and rewards of ownership,
which generally coincides with the time when the goods are delivered to customers and title
has passed.

11



PRIMEVIEW TECHNOLOGY LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERIOD

FROM 18 JUNE 2013 (DATE OF INCORPORATION) TO 31 DECEMBER 2014

4. Revenue

Revenue, which is also the Company’s turnover, represents the net invoiced value of goods sold
during the period, after allowances for returns and trade discounts.

5. Other income

HKS$
Bank interest income 5.05
Exchange gain 483.94
488.99

6. Income tax expense

No provision for Hong Kong profits tax has been made in the financial statements as the Company
has no assessable profits for the period.

No provision for deferred tax has been made as the effect of all temporary differences is
immaterial.

7.  Directors’ remuneration
Directors' remuneration disclosed pursuant to section 78 of Schedule 11 to the Hong Kong

Companies Ordinance (Cap. 622), which requires compliance with section 161 of the predecessor
Hong Kong Companies Ordinance (Cap. 32), is as follows:

HKS$
Fees -
Salaries and allowances 90,000.00
90,000.00

12



PRIMEVIEW TECHNOLOGY LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERIOD

FROM 18 JUNE 2013 (DATE OF INCORPORATION) TO 31 DECEMBER 2014

8.

10.

11.

Cash and cash equivalents

HK$

Cash at bank and on hand 548,098.98

Amount due to the sole director

The amount due to the sole director is unsecured, interest free and has no fixed terms of repayment.

Share capital

As at As at
31 December 2014 31 December 2014
No. of shares HK$
Issued and fully paid:
Ordinary shares without par value 10,000 10,000.00

The Company was incorporated on 18 June 2013 with an authorised share capital of
HK$1,000,000.00 divided into 1,000,000 shares of HK$1.00 each of which 10,000 shares were
taken up by a founder at par for cash on incorporation.

In accordance with section 135 of the Hong Kong Companies Ordinance (Cap. 622), the
Company’s shares no longer have a par or nominal value with effect from 3 March 2014. There is
no impact on the number of shares in issue or the relative entitlement of any of the members as a
result of this transition.

Immediate parent and ultimate controlling party
At 31 December 2014, the sole director considers the immediate parent and ultimate controlling

party of the Company to be Dragon Max Enterprises Limited, which is incorporated in the British
Virgin Islands. This entity does not produce financial statements available for public use.
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PHFE Bl ORI BRI

INSTRUMENT OF TRANSFER

PRIMEVIEW TECHNOLOGY LIMITED %Rl AR A F

of (address)

in consideration of the sum of HK$

paid to me by

of (address)

(hereinafter "the said Transferee™)

do hereby transfer to the said Transferee the shares

standing in my name in the register of:-

PRIMEVIEW TECHNOLOGY LIMITED iR A FR A

to hold unto the said Transferee his Executors, Administrators or Assigns, subject to the several
conditions upon which | hold the same at the time of execution hereof. And I, the said Transferee do
hereby agree to take the said shares subject to the same conditions.

Witness our hands the 2016

Witness to the signature(s) of the Transferor - )
)
)
)
)
)
Witness's name and address: ) [*]
) Transferor
)
Witness to the signature(s) of the Transferee - )
)
)
)
)
)
Witness's name and address: ) [¥]
; Transferee



SOLD NOTE

Name of Purchaser (Transferee):

Address:

Name of the Company in which the share(s) is/are to be transferred:
PRIMEVIEW TECHNOLOGY LIMITED $i#iElHH RAF
Number of Share(s):

Consideration: HK$

[*]

(Transferor)

BOUGHT NOTE

Name of Seller (Transferor):

Address:

Name of the Company in which the share(s) is/are to be transferred:
PRIMEVIEW TECHNOLOGY LIMITED SfiRIEH R AF
Number of Share(s):

Consideration: HK$

[*]
(Transferee)
Dated:



RS AR N

Date: [H LXHHH |

The Collector,

Stamp Office,

Inland Revenue Department,
Revenue Tower,

5 Gloucester Road,
Wanchai, Hong Kong.

Re: Supporting Documents for the Stamp Duty Assessment

Dear Sir/Madam,

For the purpose of assessment of the stamp duty payable in connection with transfer of
170,000 shares of Primeview Technology Limited 4i#{&l4%4AFR /A= from Dragon Max
Enterprises Limited J¢ 5 4\l /5 BR /A 7]/ Stand Charm Limited 3734 R 22 & to Artini Sales
Company Limited FERYEE AR AT, we confirm that the Company has no landed
property or subsidiary and has no rights to acquire landed property or investments as of the
date of this letter.

Yours faithfully,

For and on behalf of
Primeview Technology Limited ATHRAEHEA FRA 7

Title: [Director]
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AL BIAR
Dragon Max Enterprises Limited

ANV IR AF

To: Whom it may concern
Date:
Letter of confirmation

We, Dragon Max Enterprises Limited (5 @14 FR 2 H]), being the sole shareholder of
Primeview Technology Limited (%% 8 %} 4% R A ®]) (the “Company”) since its
incorporation up to 30 December 2015, hereby confirm that:

(1) notwithstanding that no annual general meeting (the “AGM?”) of Primeview Technology
Limited (4858 A PR A A]) (the “Company”) had been held in accordance with the
Companies Ordinance (Chapter 32 of the Laws of Hong Kong) then in effect (the “Old
CO”), we have received the audited financial statements dated 27 August 2015 of the
Company for the period from 18 June 2013 (being the date of incorporation of the
Company) to 31 December 2014; and

(2) we hereby irrevocably and unconditionally waive any and all claims which we may have
against the Company and/or any of its officers for failing to hold any AGM under section
111 of the Old CO and to discharge their respective obligations as specified under
sections 122, 129G and 131 of the Old CO in respect of the period since the Company’s
incorporation up to the date of this confirmation.

[Signature page follows]



SEALED with the COMMON SEAL of

DRAGON MAX ENTERPRISES
LIMITED (BHAEEFRAH)

and witnessed and attested to by





